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Dear Sir/Madam,

Sub: Disclosure under Regulation 31(3) of SEBI (Substantial
Acquisition of Shares & Takeovers) Regulations, 2011

Ref.: Indian Railway Finance Corporation Limited (IRFC)

In pursuant to the provisions of Regulation 31(3) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(Takeover Code), it is to declare that Government of India through Ministry of
Railways held 11,286,437,000 equity shares of Rs.10/- each of Indian
Railway Finance Corporation Limited (IRFC) as on 31st March, 2021 and has
not made any encumbrance of these shares, directly or indirectly during the
financial year ended 31st March, 2021.

Yours faithfully,
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Railway Board

Copy to:- Indian Railway Finance Corporation Limited, Room Nos. 1316 -
1349, 3rd Floor, Hotel The Ashok, Diplomatic Enclave, 30-B,
Chanakyapuri, New Delhi 110021. Email-id: cs@irfc.nic.in




